
For more information call a Wealth Manager at (800) 541-7774

Source: Newfound Research LLC. Short-Term U.S. Treasuries represented by SHY. Short-Term Corporates represented 
by CSJ. MBS represented by MBB. Intermediate Term U.S. Treasuries represented by IEF. Total U.S. Bond Market 
represented by AGG. Long-Term U.S. Treasuries represented by TLT. Intermediate Term Corporates represented by 
LQD. High Yield Corporates represented by HYG. Yields computed using smoothed trailing 252-day dividends. Starting 
date for graph is April 2008 because that is first date yields could be computed for all of the ETFs used in the analysis.
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